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Major Changes in Criteria  (1)

P1. Strategic Goals and Strategies  - Link to GFOA’s best practice on strategic planning 
updated.
C2. Budget Overview – Use of social media, dashboards, and videos added to ways of 
communicating.
F2. Basis of Budgeting – Governments should ensure that the basis of budgeting described in 
the budget document and audited financial statements are consistent.
P3. Financial Policies – Links  to  corresponding GFOA’s best practices in the explanation have 
been updated.
P4. Budget Process - Link to GFOA’s best practice on public engagement in the budget process 
updated.
F5. Fund Balance – Term net position has been included in reference.  In addition, links to 
fund balance and working capital best practices have been updated.
F6. Revenues - Link to GFOA’s best practice on financial forecasting in the budget preparation 
process has been updated.
F7. Long-range Operating Financial Plans - Link to GFOA’s best practice on long-term financial 
planning has been updated.



Major Changes in Criteria (2)

F8. Capital Program - Links to corresponding GFOA’s best practices in the explanation have been 
updated.
O3. Position Summary Schedule - Link to GFOA’s best practice on effective budgeting of salaries and 
wages has been updated.
O4. Departmental/Program Descriptions - Link to GFOA’s best practice on departmental presentation in 
the operating budget document has been updated.
O6. Performance Measures - Link to GFOA’s best practice on performance measures has been updated.
C3. Statistical/Supplemental Section – Term ACFR is included. Link to GFOA’s best practice on The 
Statistical/Supplemental Section of the Budget Document has been updated.
C4. Glossary – Entities should not include accounting terms, acronyms, and abbreviations that are no 
longer used in practice.  Inclusion of accounting terms should be limited to ones that are current GAAP 
and applicable to state and local governments.  For example, the terms “capital lease” and “operating 
lease” no longer exist, there are only “leases” reported in financial statements, governments use the 
term “capital assets” not private sector terms “fixed assets” or “property, plant, and equipment.” The 
fiduciary fund type “agency fund” no longer exists and has been replaced with “custodial fund.”
C6. Understandability and Usability -  Links to corresponding GFOA’s best practices in the explanation 
have been updated.



Outstanding List for All Criteria

https://gfoaorg.cdn.prismic.io/gfoaorg/ZoQgPR5LeNNTwuNJ_OutstandingListforallCriteria2023and2024-1-.pdf
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Department/Program Descriptions

This criterion requires a clear presentation of the organizational/programs. A narrative descrip-
tion of the assigned services, functions, programs and activities of organizational units should
be included. Major priorities within each organizational unit should also be addressed. Refer to
GFOA’s best practice on Departmental Presentation in the Operating Budget Document.

https://www.gfoa.org/materials/departmental-presentation-in-the-operating-budget-document
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